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Federal Election Commission LOANS AND LINES OF CREDIT FROM Supplementary from Information

LENDING INSTATUTIONS
999 E Street, N.W. A _ '
Washinglo::, D.C. 20463 |7 SO PpY_Laf $cfedute C-P
NAME OF COMMITTEE (in full, type or print) FEC IDENTIFICATION Nﬁhﬁem% E’&&\ﬁﬁ : : : :

IROMNEY FOR PRESIDENT, INC. |
I S Y TR NN N N (o oy o | [N I I N AN I T N I U S e I (N I T I O |
Transaction ID : SCHDC1.001

FULL NAME, MAILING ADDRESS AND ZIP CODE OF LENDING INSTITUTION (LENDER)

IqA’l\lKquLGFQRGFTOIWJNLIIIIII.IIIIIlIIIIllJLlIIllIllIllI

1054 31ST STREET, NW SUITE 18
IllllllllllllllIIIIIIIIIJLIlIlIIIlIIIlIIIIIIII

| VYAﬁHIﬁIGTON | I T N O S O N I T A I I ch I lquOT 1.1 l_l .| I
cITY STATE ZIP CODE Back Ref 1D:
AMOUNTOFLOAN |  20000000.00 INTEREST RATE (APR) T 450 o
- - = » » = » B = - a e =3 = (]

DRTE INCURRED OR ESTABLISHED “ T 'y DATE DUE ' v B D
2 202012 it | g e 2013 e

A. Has loan been restructured? E If yes, date orignially incurred: “
No Yes e

/ DD ! YOY Y WY

w o w w L g Ui L g v L 7 1 L

B. If line of credit: 2_0009000.00_

. 20000000.00

Amount of this draw Total outstanding balance

C. Are other parties secondarily liable for the debt incwred? ﬁ D (Endorsers and guarantors must be reportad on Schedule C-P)
No Yes

D. Are ANY of the following pledged as collateral for the loan: real estate, personal property, goods, riégotiéble instruments,
certificates of deposit, chattel papers, stocks, accounts receivable, cash on deposit, or other similar traditional collateral? No Yes

CASH ON DEPOSIT
If yes, specify: |. I
T g T p——a
Does the lender have a D &
i i R I 20000000.00
What is the value of this collateral: o 20000000.00 pedested socurlty interest in it? No Yes
E. Are any future cantributions or future receipts of interest income, & D
or future receipts of public financing pledged as collateral for this loan? No Yes
If yes, specify: l —— - R "
What is the estimatad value? Lo (_).90_
A depository account must be established pursuant to ot N et WA m na e
11 CFR 100.7(b)(11)()(B) and 100.8(b){(12)(i)(B). Date account established: A PO

LocatiO“Ofaccou"t:IIlIIIlIIlIlIIIIIIIIIIIIII|IIIII||

Date debtor authorized the Secretary of the U.S. Treasury to make WEN] oY)/ fVEVEY VY
direct deposits of public financing payments to the depository account: N 2 Beceesllosasc

F. If neither of the types of collateral described above was pledged for this loan, or if the amount pledged does not equal or exceed the
loan amount, state the basis upon which this loan was made and demonstrate that it assures repayment.
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G. Type or Print Name of Committee Treasurer

Darrell Crate
IIII[IIIIIIII]]lllllllIIllIIIIIIIIIIIIIIIIl

Darrell Crate v ) o I A
Signature of Treasurer Date 09 05 2012

H. Attach a signed copy of the loan agreement.

. TO BE SIGNED BY THE LENDING INSTITUTION:

1. To the best of this institution's knowledge, the terms of the loan and other information regarding the extension of the loan are accurate
as stated above.

2. The loan was made on terms and oonditions (including interest rate) na more favorable at the time that those hnposed for similar
extensions of credit to other borrowers of comparable credit worthiness.

3. This institution is aware of the requirement that a loan must be made on a basis which assures repayment, and has complied with the
requirements set forth in 11 CFR 100.7(b)(11) and 100.8(b)(12) in making this loan.

Type or Print Name of Authorized Reprasentative

IWlllﬂT/lﬂlOFﬂMYllﬁ.l|\/él|7'n“{1||||1||1|1||||||

Title

IW"[ L1 Mlﬂllmg I%/ICIEI |IAE‘§IIIA£IM7—I—'I [N I N N | I

Signature of Authorized Repjpésentative » Date
MR ] D¥D ) Yy vyasy
degiomyttemerty | 09 05 2012
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FINANCING AGREEMENT

THIS FINANCING AGREEMENT (this “Agreement”) is made this 21st day of August-
2012, by and between ROMNEY FOR PRESIDENT, INC., a Massachusetts non-profit
corporation with an office and principal place of business at 585 Commercial Street, Boston, MA
02109 (the “Botrower”), and the BANK OF GEORGETOWN, with offices at 1054 31* Street, -
NW, Suite 18, Washington, DC 20007 hereinafter called (the “Lender”)

RECITALS

A, The Borrower is the principal campaign committee designated to the Federal
Election Commission (the “FEC”) pursuant to 11 C.F.R. 101.1(a) for the campaign of Willard
Mitt Romney for the Presidency of the United States.

B. Borrower has applied to Lender for a revolving loan in the maximum aggregate
principal amount of $20,000,000 to be used by Borrower for the uses specified in this -
Agreement,

C. Lender is willing to make the revolving loan available to Borrower upon the terms
and sulject to the conditions set forth in this Agreement.

AGREEMENTS

NOW, THEREFORE, in consideration of the Loan described below and the mutual
covenants and agreements contained herein, and intending to be legally bound hereby, Lender
and Borrower agree as follows:

ARTICLE
DEFINITIONS

Section f.1  Certain Defined Terms.

As used in this Agreement, the terms defined in the Preamble and Recitals hereto shall
have the respective meanings specified therein, and the following terms shall have the following
meanings:

“Assignment of Deposit” means that certain Assignment of Deposit of even date herewith
from the Borrower in favor of the Lender, pursnant to which all funds now or hereafter deposxted
into the Separate Account are assigned to Lender.

“Business Day” means any day other than a Saturday, Sunday or other day on which
commercial banks in the State are authorized or required ta close.

“Default” means an cvent which, with the giving of notice or lapse of time, or both, could
or would constitute an Event of Default under the provisions of this Agreement.

“Enforcement Costs” means all expenses, charges, costs and fees whatsoever (including,
without limitation, reasonable attorney’s fees and expenses) of any nature whatsoever paid or
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incurred by or on behalf of Lender in connection with (a) any or all of the Obligations, this
Agreement and/or any of the other Financing Docnments, (b) the creatioa, callection, defense; or
enforcement of this Agreement or any of the other Financing Documents.

“Bvent of Default” has the meaning described in Section 6.1 (Events of Default).

“PEC” has the meaning set forth in the Recitals to this Agreement.

" “FEC Act” means Section 303' of the Federal Eleotion Campsign Aect of 1971; as
amended.

“Financing Documents” 1eans this Agreement, the Revolving Credit Note, the
Assighment of Deposit and any and all other documents, instruments, certificates, agreements,
loan agreements, security agreements, assignments, or other contract with or for the benefit of
Lender, or securing or evidencing payment of the Obligations, all as the same may be amended,
modified, restated, substituted, extended and renewed at any time and from time to time.

“GAAP"” means United States generally accepted accounting principles, as in effect from
time te time, consistently applied.

“Governmental Authority” means any nation or government, any state or other poiitical
subdivision thereof and amy entity exercising executive, legislative, judicial, regulatory or
administrative functions of or pertaining to government and any department, agency or
instrumentality thereof.

“Laws” means the collective reference to each and all laws, ordinances, statutes, rules,
regulations, orders, injunctions, rule of common law, judicial interpretation, writs, or decrees of
any nation or government, any state or other ‘political subdivision thereof and any entily
exercising executive, legislative, judicial, regulatory or administrative functions of or pertaining
to government and any department, agency or instrumentality thereof.

“Lien” means any maatgage, deed of trust, yrant, pledge, security interest, assignment,

Aeneumbrance, judgment, lien, clam or charge of any kind, whether perfected ar unperfected,

avoidable or unavoidable, including, without limitation, any conditional sale or other title
rctention agreement, any leasc in the nature thereof, and the filing of or agreement to give any
financing statement under the Uniform Cominercial Code of any jurisdiction.

“Loan” or “Loans” means thie Revolving Loan as described in the recitals hereof.

“Minimmu Account Balances” means an amount cquat to not less than the ouisianding
Obligations as of the date nf any advante made pncsuant te thia Agreement.

“Obligations” means all present and future indebtedness, duties, obligations, and

liabilities, whether now existing or contemplated or hereafter arising, of Borrower to Lender .

under, arising pursuant to, in connection with and/or on account of the Loan or the provisions of
this Agreement and/or any of the other Financing Documents, including, without limitation, the
principal of, and interest on, cach promissory note evidencing any such indebtedness, dutics,
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obligations, and liabilities, late charges, fees, Enforcement Costs, expenses (including, without
limitatian, reasonable aftarneys fees).

“Person” means and includes an individual, a corporation, a partnership, a limited
liability company, a joint venture, a frust, an unincorporated association, a government or
political subdivision or agency thereof or any other organization or entity,

“Post-Default Rate” has the meaning set forth in the Note.

“Revolving Credit Commitment” has the meaning described in Section 2.1.1 (Revolving
Loan Amount).

“Revolving Credit Expiration Date” means February 1, 2013,

“Revolving Credit Note” has the meaning described in Section 2.1.2 (Revolving Credit
Note).

“Revolving Credit Termination Date” means the earlier of (a) the Revolving Credit
Expiration Date, or (b) the date on which the Revolving Credit Commitment is terminated
pursuant to Section 6.2 (Rights and Remedies) or otherwise.

“Revalving Loan” has the meaning described in Section 2.1.1 (Revolving Loan Amnmnt).
“State” means the District of Columbia,

“Uniform Commercial Code” means, unless otherwise provided in this Agreement, the
Uniform Commercial Code as adopted by and in effect from time to time in the State or in any
other jurisdiction, as applicable.

Section 1.2  Accousnting Terms and Qther Definitional Provisions.

Unless otherwise defiried herein, as used in this Agreement and in any certificate, report
or other document made or delivered pursuant hereto, accounting terms not otherwise defined
herein, and acceunting terms only partly defined herein, to the extent not defined, shall have the
respective meanings given to them under GAAP. Unless otherwisc defined herein, all tenns
used herein which are defined by the Uniform Commercial Cade shall have the same meanings
as assigned to them by the Uniform Commercial Code unless and to the extent varied by this
Agreement. The words “hereof”, “herein” and “hereunder” and words of similar import when
used in this Agreement shall refer to this Agrecment as a whole and not to any particular
provision of this Agreement, and article, section, subsection, schedule and exhibit references are
references to articles, sections or subsections of, or schedulés or exhibits to, as the case may be,
this Agreement unless otherwise specified. As used kerein, the singular number shall include the
plural, ihe plural the singular and the use of ihe miasculine, femininc or neuter gender shail
include all genders, as the context may require. Reference to any one or more ef the Financing
Documents shall mean the same a3 the foregoing may from time to time be amended, restated,
substituted, extended, renewed, supplemented or otherwise modified.




ARTICLE II
THE REVOLVING LOAN

Section2.1 The Revplving Loan,.

2.1.1 Revolving Loan Amount.

Subject to and upon the provisions of this Agreement, Lender establishes a
revolving credit facility in favor of Borrower (the “Revolving Loan”). The-outstanding principal
balance of the Revolving Loan shall af no time exceed $20,000,000. Lender’s obligation to
make advances under tlie Revolving Loan shall terminate on the Revolving Credit Termination
Date, and following a Default or an Event of Default uniler this Agreement, may be limited,
suspended or terminated at Lender’s sole and sbsolute discretion exercised from time to time.
Lender’s agreement to make advances of the Revolving Lann subject to the terms of this
Agreement is herein called the “Revolving Credit Commitment”.

2.1.2 Revolving Credit Note.

Borrower’s obligation to repay the advances of the Revolving Loan shall be
evidenced by a promissory note «uivd the same date as this Agreement (as amended, modified,
restated, substituted, extended and renewed at any time and from time to time, the “Revolving
Credit Note”) in substantially the form ettached to thia Agreement as EXHIBIT A and in the
maximum principal amouat of $20,000,000 having repayment terms and interest rate as set forth
in the Revolving Credit Note. Subjeet to the terms and conditions of this Agrecement, sums
borrowed under the Revolving Loan and repaid may be readvanced.

2.1.3 LoanFee.

. Bormwer shall pay te Lender on on befure the Closing Date a Joan origination fee (the
“Loan Fee”) in the amount of Eighty Five Thousand Dollars ($85,000), which fee has been fully
earned and is non-refundable,

2.1.4 Revolving Loan Procedures.

Borrower may borrow under the Revolving Loan on any Business Day.
Advances under the Revolving Loan shall be deposited to Borrower’s demand deposit account
with Lender or shall be otherwise applicd as directed by Borrower, which direction Lender may
require to be in writing. No later than 10:00 a.n. (Eastern Time) on the date of the requested
borrowing, Borrower shall give Lender oral or written notice and (if requested by Lender) the
purpose of the requested borrowing. Any oral loan notice shall be confirmed in writing by
Borrower within three (3) Business Days after the making of the requested Revolving Loan.

2.1.5 Use of Revolving Loan Proceeds. _
The proceeds of the Revolving Loan shall be used solely to fund lawful campaign

" expenses and for no other purpose.
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2.1.6 Lender Advances.

Borrower hereby irrevocably authorizes Lender at any time and from time to time,
without further request from or notice to Borrower, to make advances under the Revolving Loan
which Lender, in its sole and absolute discretion, deems necessary or appropriate to protect
Lender’s interests under this Agreement, including, without limitation, advances to cover
principal of, and/or interest on, the Loans, the Obligations, Enforcement Costs, and/or any costs,
charges, fees (mcludmg, without limitation, reasonable attorneys fees), and expenses.

Section2.2  General Provisions.
2.2,1 Payment Absoluie.

All payments of the Obligations, including, without limitation, principal, interest,
prepayments, and fees, shall be paid by Borrower without setoff, recoupment or counterclaim to
Lender in immediately available funds not later than 12:00 noon, Bastern Time, on the due date
of such payment, Alternatively, at its sole discretion, Lender may charge any deposit account of
Borrower at Lender or any affiliate thereof with all or any part of any amount due hereunder to
the extent that Borrower has not otherwise tendered payment to Lender. All payments shall be
applied to the Obiigations in such order as Lender may elect.

2.2.2 Liens; Setoff,

Borrower hereby grants to Lender as additional collateral and security for all of
the Obligations, a continuing Lien on any and all monies, and other personal property of
Borrower and any and all proceeds thereof, now or hereafter held or received by, or in transit to,
Lender from, or for the account of, Borrower, and also upon any and all depository accounts
(whether general or special) and credits of Borrower, if any, with Lender at any time existing,
excluding any depository accounts held by Borrower in its capacity as trustee for Persons who
are not affiliates of Borrower. Without implying any limitation on any other rights Lender may
have under the Financinig Documents or applicable Laws, during the continuance of an Event of
Default, Lendor is herchy authorized by Bantwer at any time and from time to time at Lender’s
option, without notice to, or consent of, Borrower, to set off, appropriate, scize, freeze and apply
any or all itema hereinabove referred to againsi all Obligations then outstanding (whether or not
then due), all in such order and manaer as shall be deterimined by Lender in its solc and absolute
discretion.

2.2.3 Reduction of Funds in Separate Account.

Notwithstanding anything to the comtrary herein or in my of the other Financing
Documents, no less than two times per week (or more upon request by Borrower), Lender shall
disburse to a deposit account designated by Borrower, all sums in the Scparate Account in excess
of the Minimum Aocount Balances as of such time.
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ARTICLE 11l
REPRESENTATIONS AND WARRANTIES

Borrower represents and warrants to Lender as follows:
Section 3.1  Existence,

The Borrower is the principal campaign commxttee, as defined in 11 C'F.R. 101.1(a), for
Willard Mitt Romney as a candidate;, as defined in 11 C.E.R. 100.3, for the Presidency of the
United States; that it has filed with the FEC or custodians for the FEC, as designated in the FEC
Act, ali required registrations and reports in order ta be in compliance with applicable
requiromente of the FEC Act and regulations thereunder.

Section 3.2  Authority and Compliance.

The Borrower hereby warrants and represents that the persons executing this Agreement
and the other Financing Documents on its behalf are duly authorized to enter into this
Agreement, to issue the Note and the other Financing Documents and to bind the Borrower to
perform this Agreement and the other Financing Documents in accordance with its respective
termsy that the execution and perfonnance of this Agreement and the other Financing Doeuments
are within the duty authorized powers of the Bomwower and do not contravene any law, rule, or
regulaton applicable to the Borruwer, any organizational documents, by-law or rule governing
the Borrawer, or any eontractual obligation binding vpon the Borrower; that the lawful
execution, deliyery and perforraance of this Agreement and the Nete do not require any filing
with, notice to or approval by the FEC or any other Governmental Authority, except for filings of
reports or schedules with the FEC subsequent to delivery of this Agreement, and that each of this
Agreement and, when issued, the Note and each of the Financing Documents issued by the
Borrower, will be valid, legal and binding obligations of the Borrower enforceable in accordance
with its respective terms, except to the extent limited by applicable bankruptcy, insolvency,
reorgainization, moratorium or laws affecting the rights of creditors generally (including, but not
limited to, fraudulent conveyances, transfer and preference laws, laws pmscubmg limitation
periods, and the Unifornt Commercial Code).

Section3.3  No Conflicting Agreements.

There is no organizational or governing document or other document pertaining to the
organization, power or authority of Borrower, no provision of any existing agrcement, mortgage,
indenture or contract binding on Borrower or affecting its property, and no Laws which would
conflict with or in any way prevent the execution, delivery or carrying out of the terms of this
Agreement and/or any of the other Financing Documents, except to the extent as would not
reasonably be expected to have a material adverse effect on Borrower.

Section 3.4 No Defaults,

Borrower is in compliance with its covenants and agreemeénts contained in this
Agreement and in the other Financing Documents. No Default or Event of Default has occurred
and is continuing,
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Section 3.5  Financial Statements and Other Information.

The financial statements of Borrower heretofore delivered to Lender have been prepared
in accordance with GAAP applied on a consistent basis throughout the period involved and fairly
present in all material respects Borrower’s financial condition as of the date or dates thereof, and
there has been no material adverse change in Borrower’s financial condition or operations since

, 201_. To the best of Borrower’s knowledge, all factual information furnished by
Borrower to Lender in connection with this Agreement and the other Fmancmg Documents .is

‘and will be accurate and complete in all material respects on the date as of which such

information is delivered to Lender and is not and will not be lmcomplete by the omission of any
material fact necessary to make such infertnation not misleading,

Section 3.6  Information

The information contained in EXHIBIT B Wthh is attached to and a part of this
Agreement, is complete and correct.

Section3.7  Ownership of Assets.
Borrower has good title to its assets, and its assets are free and clear of Liens.
Section 3.8  Litigation.

There is no proceeding involving Borrower pending or, to the knowledge of Borrower,
threatened before any court or other Governmental Authority.

Section 3.9  Taxes and Other Obligations.

All taxes, governmental charges and governmental assessments, indebtedness for
borrowed money, leases, and other obligations due and payable by Borrower have been paid or,
in the case of taxes, governmental charges and governmental assessments only, are being
contested in good faith by appropriate proceedings in accordance with Borrower’s covenants in
this Agreement and Borrower has filed all tax returns which it is required to file.

ARTICLE IV
CONDITIONS OF LENDING

Section4.!  Conditions to First Advance.

The making of the initial advance under the Loan is subject to the fulfillment on or before
the Closing Date of the following conditions precedent in a manner satisfactory in form and
substance to Lender and its counsel:

4.1.1 Opinion of Borrower’s Counsel.

Lender shall have recewed the favorable oplmon of counsel for Borrower addressed to
Lender.
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4.1.2 Note.

Lender shall have received the Revolving Credit Note, conforming to the requirements
hereof and exeauted by an authorized officer of Borrower and attested by a duly aathorized
repsesentative of Rorrower.

4.1.3 Fipancing Documents.
Lender shall have received the executed Financing Documents.

4.1.4 Other Documents, Etz.

Lender shall have received such other certificates, opinions, documents and instruments
confirmatory of or otherwise relating to the transactions contemplated hereby as may have been
reasonably requested by Lender.

4.1.5 Payment of Fees.
Lender shall have received payment of the Loan Fee due on or before the Closing Date.

4.1.6 Reasonable Projections.

Lender shall have received evidence satisfactory to the Lender that the Borrower has
received or has a reasonable likelihoad of receiving campaign contributions sufficient to meet
the Borrower's projections of receipts sufficient to repay the Obligations when due.

4.1.7 Sgparate Account.

Lender shall have received evidence satisfactory to the Lender that the Borrower has
established at the Lender a separate deposit account (the “Separate Account™).

4.1.8 FEC Statements. -

Lendar shall have received evidence a copy of (A) the Borrower’s current statement of
organization as filed by it with the FEC under the FEC Act and (B) the Borrower’s Schedule C-
P-1 in the form that will be filed with the FEC.

Section4.2 Conditions to all Extensions of Credit.

In addition to the requirements set forth in Section 4.1, the making of all advances under
the Loan is subject to the fulfiliment of the following conditions precedent in a manner
satisfactory in form and substance to Lender and its counsel: -

42.1 Compliance.

Borrower shall have complied and shall then be in compliance with all terms, covenants,
conditions and provisions of this Agreement and the other Financing Documents that are binding
upon it.
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4,2.2 Minimum Account Balances.

Borrower is compliance with the requirements of Section 5.1.4 of this Agreement.

42.3 Representations and Warranties.

The representations and wanantles contained in Article III (Represeutalxons and
Wawantles) are true and correct as though made on and as of such date.

4.2.4 Default.

No Default or Event of Default has occurred and is continving,

4.2.5 No Adverse Changes.

There shall have been no material adverse change, as detcrmined by Lender in its.
reasonable discretion, in the financial condition of Borrower. -

Each request for an advance shall be deemed a representation by Borrower that the conditions oft
this Axticle have been met.

ARTICLEV
COVENANTS

Until full payment and performance of all Obligations, Borrower covenants and agrees
that (without limiting any requirement of any other Financing Document):

Section 5.1  Affirmative Covenants.

5.1.1 - Financial Stateinents and Other Information.

Borrower will furnish to Lender the following, which shall be in form and content
satisfactory to Lender:

(a)  The Borrower shall promptly deliver to the Lender copies of any financial
statements and other reports, agreements, certifications or statements filed with the FEC pursuant
to 11 C.F.R. Part 9033 or any other regulations applicable to the Borrower and any orders,
certifications or other material documents received by the Borrower from the FEC, including
without limitation, the monthly FEC Report of Receipts and Disbursements.

(b)  Promptly such ndditional information, reporls and statements respeoting
the business operanons and financial condmon of Borrower, from time to time, as Lender may
reasonably require,

5.1.2  Accounting; Books and Records.

Borrower will maintain a system of accounting satisfactory to Lender and in
accordance with GAAP applied on a consistent basis throughout the period involved.
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5.1.3 Existence and Compliance.

The Borrower agrees that, during the term of this Agreement, it will maintain its present
status, as stated in Section 3.1 hereof, under the FEC Act and regulations thereunider; that it will
comply with all registration and repotting requirements and all other applicable requirements of
the FEC Act and regulations thereunder;" that it will maintain casualty and other appropriate
insurance of types and in amounts adequate fully to protect its assets and operations; and that it
will not remove its office and punclpal place of operations fiom the Commonwealth of
Massachusetts and will not transfer its financial or other records from that location without the
prior written consent of the Lender.

5.1.4 Minimum Account Balances.

The Separate Account shall secure the Obligationé pursuant to the Assignment of
Deposit. Borrower shall at all times mamtam the Minimum Account Balances in the Separate

Account.

5.1.5 Deposit Accounts.

The Borrower shall maintain at the Lender all of its operating deposit accounts.

5.1.6 Taxes and Other Obligations.

Borrower will pay when due all of its taxes, other governmental assessments,
indebtedness for borrowed money, leases, and other obligations, including, but not limited to,
taxes, costs or other expenses arising out of this transaction, as the same become due and
payable, except, with respect to taxes and governmental assessments, to the extent the same are
being contested in good faith by appropﬂate proceedings in a diligent manner, no Lien has been
imposed with respect thereto, and Lender is satisfied that Borrower at all times has the financial
ability to pay the disputed taxes and governmental assesstnents, with all interest and penatties,
without materially and adversely affecting Borrower’s financial condition,

5.1.7 Natices.

Borrower will immediately notify Lender in writing of (a) any condition, event or act
which comes to its attention that would or might materially and adversely affect Borrower’s
financial condition or operations or Lender’s rights under the Financing Documents; (b) any
litigation instituted or threatencd against Borrower and of the entry of any judgment or Lien
against any of the assets or properties of Borrower where the claims against Borrower exceed
One Hundred Thousand Dollars ($100,000) and are not covered by insurance; (c) any Default or
Event of Default, any judicial, administrative or arbitral proceeding pending against Borrower;
(d) any judicial or administrative proceading known by Borrower to be thrcatened against it
which, if adversely decided, could materislly adversely affect its financial condition or
operations (present or prospeotive); and (e) the receipt by Borrower of eny notice, claim or
demand from any Governinental Anthority which alleges that Borrower is in violation of any of
the terms of,, or has failed to comply with any applicable Laws regulating its aperation.




Section 5.2  Negative Covenants.

Until full payment and performance of all Obligations, Borrower covenants and agrees
that (without limiting any requnirement of any other Finaueing Documents):

5.2.1 Liens.

_ Borrower will not (a) grant, suffer or. permit any Liens, contractual or otherwise,
against it or its assets, (b) agree for the benefit-of any Person (other than Lender) not to grant a
Lien on any of its assets, or (c) fail to pay promptly when due all lawful claims, whether for
labor, materials or otherwise.

ARTICLE Vi
DEFAULT

Section 6.1  Eyents of Default.

Borrower shail be in default under this Agreement and under each of the other Financing
Documents upon the occurrence of any one or more of the following (each an “Event of
Default”; any one or more collectively, “Events of Default™):

(a)  there occurs any failure to pay any amounts when dne and owing under
the Loans or the other Obligations and such failure continues for five (5) days from the due date;

(b)  any representation or warranty made in this Agreement or in connection
with this Agreement (including, without limitation, any opinion of counsel for Borrower or other
obligor to Lender), any of the other Financing Documents, or the Obligations, shall prove to have
been false or misleading when made (or, if applicable, when reaffimmed) in any material respect;

()  Bomower or any other obligar under the Financing Documents fails to
timely and properly observe, keep or perfonn, any term, covenant, agroement or condition it this
Agreeaent or in any of the othei Financing Dacuments and such failure continues unremedied
for a period of fifteen (15) days following written notice thercof by Lender to Borrower;

(d)  Borrower suspends or teunmates its business operations or liquidates, .

dissolves or terminates its existence;

(¢)  Borrower is in defaunlt under any indcbtedness for borrowed money (other
than the Loan); : : .

® Borrower admits in writing its inability generally to pay its debts as they
mature or shall make any assignment for the bencfit of any of its creditors;

(&) Borrower commences an action under any federal or state bankruptcy,
insolvency, receivership or trustee proceedings or has such an action commenced against it
which continues unremedied, undismissed or unstayed for a period of sixty (60) days;
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(h)  the determination in good faith by Lender that a material adverse change
has occurred in the financial condition nf Borrower frapt the conditlen set farth in the most
recent financial stntement of Borrower furnished to the Bark ar from the finareial condition of
Borrower most recently disclosed to Lender in any other manner;

@ the determination in good faith by Lender that the prospect of payment or
performance of any of the Obligations is impaired for any reason; or

Section 6.2° Rights And Remedies.

Upon the occurrence of any Default ar Event of Default, Lender may at any time
thereafter exercise any one or more of the following rights, powers or remedies:

6.2.1 Acceleration.

Lender may declare the Obligations to be immediately due and payable,
notwithstanding anything contained in this Agreement or in any of the other Financing
Documents to the contrary, without presentment, demand, protest, notice of protest or of
dishonor, or other notice of any kind, all of which Borrower hereby waives. The occurrence or
non-occurrence of a default or an event of default under this Agreetnerit or under any of the other
Finaneing Doouments shall in no way affect or contlitlon Lender’s right to immediate payment at
any time ef aiy of the obligations which are payable on clemand regardiess of whether or not a
default ar an event of default has occurred. :

6.2.2 Further Advances.

Lender may from time te time without notice to Borrower suspend, terminate or
limit any further loans or other extensions of credit under this Agreement and under any of the
other Financing Documents. Further, upon the occurrence of an Event of Default or Default
specified in Section 6.1 (Events of Default), clause (f) or clause (g), the Revolving Credit
Commitment and any agreement in smy of the Fihancing Documents to provide additional credit
shall immetiiately and antcomatically terminate and the vopeid principal amount of the Term Note
ané the Revolving Credit Note (with accrued interest thereon) and alt other Obligations then
outstanding, shall iminediately become due and payable without further action of any kind and
without presentment, demand, protest or notice of any kind, all of which are hereby expressty
waived by Borrower.

6.2.3 Performance by Lender. _

If Borrower shall fail to may the Obiigationa or otherwise fail to perfort, obsotve
or comply with any of the conditions, covenants, terms, stipulations or agreements contained in
this Agreement or any of the other Financing Documents, Lender without notice to or demand
upon Borrower and without waiving or releasing any of the Obligations or any Default or Event
of Default, may (but shall be under no obligation to)at any time thereafter make such payment or
perform such act for the account and et the expense of Borrower, and may enier upon tite
premises of Borrower for that purpose and take all such action thereon as Lender may consider
necessary or appropriate for such purpose and Borrower hereby irrevocably appoints Lender as
its attorney-in-fact to do so, with power of substitution, in the name of Lender or in the name of
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Borrower or otherwise, for the use and benefit of Lender, but at the cost and expense of
Bormwer and without natice to Berrower. All sums sa paid ar advanced by Lender together
with interest thereon from the date of payment, advance or incurring until paid in full at the Post-
Default Rate, and all costs and expenses, shall be paid by Barrower to Lender on demand, and
shall constitute and become a part of the Obligations.

6.24 Other Remedies.

Lender may from time to time proceed to protect or enforce its rights by an action
or actions at law or in equity or by any other appropriate proceeding, whether for the specific
performance of any of the covenants cantained in iinis Agreenrent or in any of the other
Finencing Documents, or for an injunctior against the wiolaticn of any ef the terms of this
Agrecment or any of the other Financing Documents, or in aid of the exercise or execution of
any right, remedy or power granted in this Agreement, the Financing Documents, and/or
applicable Laws. Lender is authorized to offset and apply to all or any part of the Obligations all
moneys, credits and other property of any nature whatsoever of Borrower now or at any time
hereafter in the posscssion of], in transit to or from, under the control or custody of, or on deposit
with, Lender.

ARTICLE VR
ISCELLANEOUS

Borrower and Lender further covenant and agree as follows, without limiting any
requirement of any other Financing Document:

 Section 7.1  Notices.

All notlces, requests and demands to or upon the parties to this Agreement shall be in
writing and shall be deemed to have been given or made when delivered by hand on a Business
Day, or two (2) days after the date: when deposited in the mail, postage prepaid by registered or
certified mail, return receipt requested, or when sent by overnight courier, on the Business Day
next followiag the day on which the notice ia delivered to such ovemight cowier, addressed as
follows:

Borrower: Romney for President, Inc.
' 585 Comimercial Street
Boston, MA 02109
Attn: Katic Biber

Lender: The Bank of Georgetown
1054 31st Street, NW, Suite 18
Washington, DC 20007
Attn: Jeff Hedderly

By written nolice, each party to this Agreement may change the address to which notice

is given to that party, provided that such changed notice shall include a street address to which
notices may be delivered by overnight courier in the ordinary coursc on any Business Day.

13
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Section 7.2  Cumulative Rights and No ng\)ex'.

Each and every right granted to Lender under any Financing Document, or allowed it by
law or equity shall be cumulative of each other and may be exercised in addition to any and all
other rights of Lender, and no delay in exercising any right shall operate as a waiver thereof, nor
shall any single or partial exercise by Lender of any right preclude any other or future exercise
thereof or the exercise of any other right. Borrower expressly waives any presentment, demand,
protest or other notice of any kind, including but not limited to notice of intent to accelerate and
notice of aceeleration. No notice to or demand on Borrower in any case shall, of itself, entitle
Borrower to any other or future notice or demand in similar or other ciroumstances expressly
required in this Agreenment. Without limiting the gencrality of the foregoing, Lender inay
proceed against Borrower with ar without proeeeding agdinst any guarantor, surety, indemnitor
or any ather Person who may be liable far all or any part of the Qbligations.

Section 7.3  Costs, Expenses and Attorney’s Fees,

Borrower shall pay to Lender ON DEMAND the full amount of all expenses,
charges, costs, taxes, and fees including, without limitation, reasonable outside counsel fees,
whether incurred prior to the institution of any suit or other proceeding or otherwise, incurred by
or on behalf of Lender in connection with (a) negotiation and preparation of this Agreement and
each of the Financing Documents, and (b) Lender’s contimied administration thereof, and {c) the
enforcement or collection of the Obligations and shall also pny to Lender immediately ON
DEMAND interest thereon from the date demanded until paid in full at the Past-Default Rate.
Lendor may, at its option exercised from time to time, make an advance under the Revolving
Loan or debit any deposit account af Borrower with Lender to cover in whole or in part any
amounts owed under this Agreement,

Section 7.4  Applicable Law.

This Agreement and the rights and obligations of the parties hereunder shall be governed
by and interpreted in accordance with the Laws of the State and applicable United States federal
law.

Section 7.5  Amendment; Other Provisions.

No modification, consent, amendment ar waiver of any provision of this Agreement, nor
consent to any departure by Borrower therefrom, shall be effective unless the same shall be in
writing and signed by an officer of Lender, and then shall be cffective only in the specified
instance and for the purpose for which given. This Agrcement is binding upon and shall inure to
the benefit of Borrower and Lender, and their respective successors and assigns; however, no
assignment or other lransfer of Borrower’s rights or obligations hereunder shall be made or be
effective withoui Lender’s prior written consent, nor shall it relieve Borrawer of any obligations
hercunder. There is no third party bencficiary of this Agrecment.

Section 7.6  Documents.

All documents, certificates and other items required under this Agreement to be exccuted
and/or delivercd to Lender shall be in form and content satjstactory to Lender and its counsel.

i
‘
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Section 7.7  Partial Invalidity.

The unenforceability or invalidity of any provision of this Agreement shall not affect the
enforceability or validity of any other provision herein and the invalidity or unenforceability of
any provision of any Financing Document to any Person or circumstance shall not affect the
enforceability or validity of such provision as it may apply to other Persons or circumnstances. -

Section 7.8  Survivability.

All covenants, agreements, representations and warranties made herein or in the other
Financing Documents shall survive the making of the Loans and shall continue in full force and
effect so long as any of the Obligations is oatstanding.

Section 7.9  Entire Agreement.

This Agreement is intended by Lender and Borrower to be a complete, exclusive and
final expression of the agreements contained herein. Neither Lender nor Borrower shall
hereafter have any rights under any prior agreements pertaining to the matters addressed by this
Agreement but shall look solely to this Agreement for definition and determination of all of their
respective rights, liabilities and responsibilities under this Agreement.

Section 7.10 Headings.

The headings in this Agreement are included herein for convenience only, shall not
constitute a part of this Agreement for any other-purpose, and shall not be deemed to affect the
meaning or construction of any of the provisions hereof. :

Section 7.11 NO ORAL AGREEMENT.

THIS WRITTEN AGREEMENT AND THE OTHER FINANCING DOCUMENTS
REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY NOT BE
CONTRADICTED BY EVIDENGE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT
ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL
AGREEMENTS BETWEEN THE PARTIES.

Section 7.12 WAIVER OF TRIAL BY JURY.

BORROWER AND LENDER HEREBY JOINTLY AND SEVERALLY WAIVE
TRIAL BY JURY IN ANY ACTION OR PROCEEDING TQ WHICH BORROWER AND
LENDER MAY BE PARTIES, ARISING OUT OF OR IN ANY WAY PERTAINING TO
(A) THIS AGREEMENT ORIt (B) ANY OF THE FINANCING DOCUMENTS. THIS
WAIVER CONSTITUTES A WAIVER OF TRIAL BY JURY OF ALL CLAIMS
AGAINST ALL PARTIES TO SUCH ACTIONS OR PROCEEDINGS, INCLUDING
CLAIMS AGAINST PARTIES WHO ARE NOT PARTIES TO THIS AGREEMENT.

This waiver is knowingly, willingly and voluntarily made by Borrower and Lender, and
Borrower and Lender hereby represent that no representations of fact or opinion have been made
by any individual to induce this waiver of trial by jury or to in any way modify or nullify its

15




effect. Borrower and Lender further represent that they have been represented in the signing of
this Agreemsat and in the making of this waiver by independent legal counsel, selected of their
own firee will, and that they have had the opportunity to discuss this waiver with counsel.-

Section 7.13  Electronic Transmission of Data.

Lender and Borrower agree that certain data related to the Loan (including

" confidential information, documents, applications and reports) may be transmitted electronically,

including transmission over the Internet, This data may be transmitted to, received from or
circulated among agents and representatives of Borrower and/or Lender and other Pérsons
involved with the subject matter of this Agreement. Borrower acknowlcdges and agrees that (a)
there are risks associated: with tiie use of eleptronic transmission and that Lendur does not
control the method of transmittal or service providers, (b) Lender has na ebligation or
responsibility whatsoever and assumes no duty or obligation for the security, receipt or third
party interception of any such transmission, and (c) Borrower will release, hold harmless and
indemnify Lender from any claim, damage or loss, including that arising in whole or part from
Lender’s strict liability or-sole, comparative or contributory negligence, which is related to the
electronic transmission of data.

[Signatures appear on the following page]
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IN WITNESS WHEREOF, the parties hereto have signed and sealed this Agreement on

the day and year first above written.

WITNESS OR ATTEST:
qﬁ/ A
w/ 4 L 7€i
WITNESS:

ROMNEY FOR PRESIDENT, INC.

E/Na C /e é& (SEAL)

me: DALAEU L. CLATE
Title: 7ecAcure__

BANK OF GEORGETOWN

By: M/%/ ___(SEAL)

J-EW DR
l . 5V?
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REVOLVING CREDIT NOTE
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REVOLVING CREDIT NOTE

$20,000,000 Washington,.D.C.
August 21, 2012

FOR VALUE RECEIVED, ROMNEY FOR PRESIDENT, INC. a corporation
organized under the laws of the Commonwealth of Massachusetts (the “Bozrower”), promises {o
pay to the order of BANK OF GEORGETOWN (“Lender”), the principal sum of TWENTY
MILLION DOLLARS ($20,000,000) (the “Principal Sum™), or so much thereof as has been or
may be advanced or readvanced to or for the account of the Borrower pursuant to the terms and
conditions of the Financing Agreement (as hereinafter defined), together with interest thereon at
the rate or rates hereinafiar provided, in accordunce with the following:

1. Interest,

Commencing as of the date hereof and continuing until repayment in full of all sums due
hereunder, the unpaid Principal Sum shall bear intcrest at the rate of four and one half percent
(4.5%) per annum. All interest payable under the terms of this Note shall be calculated on the
basis of a 360-day year and the actual number of days elapsed.

2. Payments and Matirity.

The unpaid Principal Sum, together with interest thereon at the rate or rates provided
above, shall be payable as follows:

(a)  Interest only on the unpaid Principal Sum shall be due and payable
monthly, commencing September 1, 2012, and on the first day of each month thereafter to
maturity; and

(b)  Unless sconer paid, the unpaid Principal Sum, together with intcrest
accrued and unpaid thereon, shall be due and payable io full on the Revolving Credit Expiration
Date.

The fact that the balance hereunder may be reduced to zcro from time to time pursuant to
the Financing Agreement will not affect the continuing validity of this Notc or the Financing
Agreement, and thc balance may be increased to the Principal Sum after any such reduction to
Zero.

3. Decfauit Interest.

Upan the oociurence of an Event of Default (as hereinafler defined), the unpaid Prineipal
Sum shall bear interest thereafter at a rate four percent (4%) per annum in excess of the rate
otherwise applicable to this Note, until such Event of Default is cured (the “Post-Default Rate”).




4, Late Charges.

If the Borrower shall fail to make any payment under the terms of this Note within ten
(10) days after the date such paynent is due, the Borrower shall pay to the Lender on demand a
late charge equal to five percent {5%) of such payment.

5. Application and_ Placg of Payments,

All payments, made on account of this Note shall be applied first to the payment of any -

accrued and unpaid interest then due hereunder then due hereunder, second to the payment of ,
the unpaid Principal Sum and the remainder, if any, shall be applied to auy late charge due
hereundor. All gayments on aceonot of this Note shall bo pald in lawful money of the Unied
States of America in inunediately available funds during regular business hours of the Lender at
its principal office at 1054 31 Street, NW, Suite 18, Washington, DC 20007, or at such other
times and places as the Lender may at any time and from time to time designate in writing to the
Bortower. )

6. Prepayment.

The Borrower may prepay the Principal Sum in whole or in part at any time without
premium or penalty.

7. Financing Agreement and Other Financing Documents.

This Note is the “Revolving Credit Note” described in a Financing Agreement of even
date herewith by and between the Borrower and the Lender (as amended, modified, restated,
substituted, extended and renewed at any time and from time to time, the “Financing
Agreement”). The indebtedness evidenced by this Note is included within the meaning of the
term “Obligations” as defined in the Financing Agreement, The term “Financing Documents” as
used in this Note shall mean collectively this Note, the Financing Agreement, the Assignment of
Deposit and any other instrument, agieement, or document previously, simultaneously, or
hereafter exccuted and delivered by the Borrower and/a1r’ any other person, singularly ar jointly
with any other person, cvidenciog, securing, guaranteeing, or in conmection with the Principal
Sum, this Note and/or the Financing Agreement, :

8. Security.

This Note is secured by the Assignment of Depwosit described m the Financing
Agrecment.

9, Events of Defauit.

The orcurrence of any one or more of the following events shall constitutc an event of
default (individually, an “Event of Default” and collectively, the “Events of Default”) under the
terms of this Note:

(@)  The failure of the Borrower to pay to the Lender when duc any and all
amounts payable by the Borrower to the Lender under the terms of this Note; or
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(b)  The occurrence of an event of default (as defined therein) under the terms
and conditions of any of the other Financing Documents.

10.  Remedies.

Upon the occurrence of an Event of Default, at the option of the Lender, all amounts
payable by the Borrower to the Lender under the terms of this Note shall immediately become
due and payable by the Borrower to the Lender without notice to the Borrower or any other
‘person, and the Lender shall have all of the rights, powers, and rémedies available under the
terms of this Note, any of the other Financing Docuinents and all applicable laws. The Borrower
and all endorsers, guarantors, and other parties who may now or in the future be primarily or
seeandariiy liable for the payment of the indeanxiness evidenect by this Note hereby severally
waive presentment, protest and demand, notice of protest, notice of demand and of dishonor and
non-payment of this Note and expressly agree that this Note or any payment hereunder may be
extended from time to time without in any way affecting the liability of the Borrower, guarantors
and endorsers.

11, Expenses.

The Borrower promises to pay to the Lender on demand by the Lender all costs and
expenses incurred by the Lender in connection with the collection and enforcement of this Note,
including, without limitation, reasonable attorneys’ fees and expenses and all court costs.

12, Notices.

Any notice, request, or demand to or upon the Borrower or the Lender shall be deemed to
have been properly given or made when delivered in accordance with the Financing Agrcement.

13.  Miscellaneous.

Eaeh right, power, and remedy of the Lerder as provided for in this Note or any of the
other Financing Documents, or now or hereafler existing under any applicable law or otherwise
shall be cumulative and concurrent and shall be in addition to every other right, power, or
remedy provided for in this Note or any of the other Financing Documents or now or hereafier
existing under eny applicable law, and the exercise or beginning of the exercisc by the Lender of
any one or more of such rights, powers, or remedies shall not preclude the simultaneous or later
exercise by the Lender of any or all such other rights, powers, or remedies. No failure or delay
by the Lender to insist upon the strict performance of any term, condition, covenant, or
agreement of this Note or any of the other Financing Documents, or to exercise any right, power,
or remedy consequent upon a breach thereof, shall constitute a waiver of any such term,
condition, covenaiit, or agreement or of any such breach, or preclude the Lender from exercising
any such right, power, or remnedy at a later time or times. By accepting payment after the due
date of any amewunt payable under the terms of this Note, the Lender shall not be deemed to
waive the right either ta require praiopt payment when due of all other amounts payable under
the terms af this Nate ar to declare an Event af Default for the failure to effect such prompt
payment of any such other amount. No course of dealing or conduct shal} be effective to amend,
modify, waive, release, or change any provisions of this Note.
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14.  Partial Invalidity.

In the event any provision of this Note (or any part of any provision) is held by a court of
competent jurisdiction to be invalid, illegal, or unenforceable in any respect, such invalidity,
illegality, or unenforceability shall not affect any other provision (or remaining part of the
affected provision) of this Note; but this Note shall be construed as if such invalid, illegal, or
unenforceable provision (or part thereof) had not been contained in this Note, but only to the
extent it is invalid, illegal, or unenforceable. .

15. Captions:

The captions herein set forth are for convenience only and shall not be deemed to define,
limit, or describe the scope or intent of this Note.

16. Applicable Law.

The Borrower acknowledges and agrees that this Note shall be governed by the laws of
the District of Columbia, even though for the convenience and at the request of the Borrower,
this Note may be executed elsewhere.

17. Cansent to Jurisdictinn.

The Borrower irrevocably submits to the jurisdiction of any state or federal court sitting
in the District of Columbia over any suit, action, or proceeding arising out of or relating to this
Note or any of the other Financing Documents. The Borrower irrevocably waives, to the fullest
extent permitted by law, any objection that the Borrower may now or hereafter have to the laying
of venue of any such suit, action, or proceeding brought in any such court and any claim that any
such suit, action, or proceeding brought in any such court has been brought in an inconvenient
forum. Final judgment in any such suit, action, or proceeding brought in any such court shall be
conclusive and binding upon the Borrower and may be enforced in any court in which the
Borrower is subject 1o jurisdlction by a suit upon such judgment, provided that service of process
is effected upon the Borrower as provided in this Notc or as otherwise permitted by applicoble
law.

18. Service of Pracess.

The Borrower hereby irrevocably designates and appoints Benjamin L. Ginsberg, Patton
Boggs LP, as the Borrower’s authorized agent to reccive on the Borrower’s behalf service of any
and all process that may be served in any suit, action, or proceeding instituted in connection with
this Note in any state-or federal court sitting in the District of Columbia. If such agent shall
cease so to act, the Borrower shall irrevocably designate and appoint without delay another such
agent in the District of Columbia satisfaotory to the Lender and shall promptly detiver to the
Lenéer evidence in writing of suco agent’s acocptance of such apbointment and its agrecment
that such appointment shall be itrcvocable, -

The Borrower hereby consents to process being served in any suit, action, or proceeding
instituted in connection with this Note by (a) the mailing of a copy thereof by certified mail,
postage prepaid, return receipt requested, to the Borrower and (b) serving a copy thereof upon
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the agent hereinabove designated and appointed by the Borrower as the Borrower’s agent for
service of process. The Borrower irrevocably agrecs that such service shall be deemed in every
respect effective service of process upon the Borrower in any such snit, action or proceeding, and
shall, to the fullest extent permitted by law, be taken and held to be valid personal service upon
the Borrower. Nothing in this Section shall affect the right of the Lender to serve process in any
manner otherwise "permitted by law or limit the right of the Lender otherwise to bring
proceedings against the Borrower in the courts of any jurisdiction or jurisdictions.

19.  WAIVER OF TRIAL BY JURY.

THE BORROWER AND THE LENDER HEREBY WAIVE TRIAL BY JURY IN
ANY ACTION OR PROCEEDING TO WHICH THE BORROWER AND THE LENDER
MAY BE PARTIES, ARISING OUT OF OR IN ANY WAY PERTAINING TO (A) THIS
NOTE OR (B) THE FINANCING DOCUMENTS. IT ¥S AGREED AND UNDERSTOOD
THAT THIS WAIVER CONSTITUTES A WAIVER OF TRIAL BY JURY OF ALL
CLAIMS AGAINST ALL PARTIES TO SUCH ACTIONS OR PROCEEDINGS,
INCLUDING CLAIMS AGAINST PARTIES WHO ARE NOT PARTIES TO THIS
NOTE. )

THIS WAIVER IS KNOWINGLY, WILLINGLY AND VOLUNTARILY MADE
BY THE BORROWER, AND THE BORROWER HEREBY REPRESENTS THAT NO
REPRESENTATIONS OF FACT OR OPINION HAVE BEEN MADE BY ANY
INDIVIDUAL TO INDUCE THIS WAIVER OF TRIAL BY JURY OR TO IN ANY WAY
MODIFY OR NULLIFY ITS EFFECT. THE BORROWER FURTHER REPRESENTS
THAT IT HAS BEEN REPRESENTED IN THE SIGNING OF THIS NOTE AND IN THE
MAKING OF THIS WAIVER BY INDEPENDENT LEGAL COUNSEL, SELECTED OF
ITS OWN FREE WILL, AND THAT IT HAS HAD THE OPPORTUNITY TO DISCUSS
THIS WAIVER WITH COUNSEL. .

[Signatures appear on the following page]
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IN WITNESS WHEREOF, the Borrower has caused this Note to be executed under seal
by its duly authorized officers as of the date first written above.

WITNESS OR ATTEST: . ROMNEY FOR PRESIDENT, INC.

ame D222 ) . CAATE
" Title: TREAR R

%Wé%wi - . Wﬁ M (SEAL)




EXHIBIT B TO LOAN AGREEMENT

Borrower further represents and watrants to Lender as follows:

(a)  The exact legal name of Borrower is as stated in the initial paragraph to this
Agreement.

()  Borrower’s Federal Tax Identification Number is:
(c)  Borrowar’s chief execative office is:

Romney for President, Inc.
585 Comunercial Street
Boston, MA 02109

(d)  Borrower in fact manages the main part of its business operations from that

address; and it is at that address that persons dealing with Borrower would normally look for
credit information.
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